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A sign  at AB B A Th e Mu seu m lays ou t B jö rn ’s position  on  a  cash less Sw eden

As visitors to ABBA The Museum know, Björn Ulvaeus would like your money but not
your cash. He insists that you pay for everything from your entrance fee to souvenirs
from the museum shop by credit or debit card. This move has put Björn at the heart of
the debate for a cashless Sweden.

Now that the museum is roughly six months old, Björn has spoken to the Swedish
financial media outlet ‘Dagens industri’ about the story so far and renews his plea for a
cashless Sweden. The publication features arguments from both sides. This is Bjorn’s in his
own words:

“Banknotes and coins are expensive to manage, contribute to crime and are unhygienic.
At ABBA The Museum we decided from the beginning not to accept cash as payment. It
has been shown to work very well,” says Björn Ulvaeus.
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“In today’s news, I read the headline ‘one in every eight homes affected by break-ins
every year’. The article talks about all possible prevention measures except one. It is the
easiest to implement and absolutely the most efficient – remove the cash in society. At
the moment, nobody has been able to explain to me what the thief is going to do with
what he or she stole in the villa or apartment unless it can be turned into cash.

“Early on we decided that ABBA The Museum would take the lead in the move towards a
cashless society. There were many ‘Cassandras’ who croaked that it was crazy if we took
such a risk. But that risk, if it existed, we were prepared to take. We have now been open
for almost half a year and it’s the accumulated experience, that I would like to present
here.

“Not even 1% of our visitors do not have a debit or credit card. They can buy prepaid
cards around the corner, from our friends at the Melody restaurant, so they come in
anyway.

“Those who whine most loudly will usually be from Germany or Russia. In those countries,
you apparently pay a percentage of the sum to buy something in the form of a fee to the
card company, so it is understandable. Such aberrations are fortunately, as far as I know,
not in our country.

“Many, especially the elderly, are uncertain and unaccustomed to paying by credit card,
but it turns out that they almost always have one with them, whether they can remember
the PIN code at first or not, so that even they manage to pay by card in the end, even if it
is manually.

“Many of our visitors, especially the Swedes actually, commend us on having taken this
step, they tell the staff so. They see the benefits of increased personal safety, efficiency,
hygiene and the environment. We are just one of many cashless businesses in our
country and all the time there are more coming onboard. Why can we not take the
plunge and make Sweden the first cashless country on Earth?

“There are those who say that the black economy is the oil in the white government
machinery, but I do not think that applies here. We Swedes are quite unique in that we
have confidence in our institutions, we have an impartial public service that does not have
that type of oil. The corruption in the local government sector, which we occasionally read
about, must be hunted down with a blowtorch. The hunt will be more effective if bribes
can never consist of cash.

“A widespread misconception is that it costs more to use cards than cash. In fact, it’s the
other way around. Those who persist in using coins and banknotes and can be said to be
anti-social, for the banks are passing on these costs, which are gigantic, to us in the form
of lower deposit rates and higher lending etc. Someone is paying for the management of
all this cash production, from chopping down trees and mining ore to distributing the
money via armed transportation.

“Money is literally dirty, it teems with bacteria, and Swedish cash is among the worst in
Europe. I saw the other day a man who obviously had a bad cold. He sneezed into his
hand and then with the same hand picked up a hundred and handed it to the clerk, who
had to take the corner of the note, pinching it between her thumb and forefinger.

“A majority of Swedes think that Euro banknotes and coins are the most unhygienic
everyday objects. It is time that we get rid of them.”

UPDATE: 30 October 2013

Björn’s article in ‘Dagens industri’ provoked a lot of reaction, much of it negative. Björn
answer some of the critics in a follow up piece:

Wow, what strong feelings my article on the removal of cash from society stirred up.
Apparently, those paper notes have for many a symbolic value, which is much larger than
the denomination written on the banknote itself.

After long and accurately reflecting, I myself have come to the conclusion that cash is
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probably not something that I personally need to carry and that by not using it, I am not
concerned by any implications regarding my privacy and personal freedoms. But this my
just my opinion, there are apparently many who do not share it.

“I really don’t know what electronic device may have effects in this area, but it is certainly
worth a proper investigation.”

Agnes Wold, professor of Clinical Microbiology at the University of Gothenburg-
Sahlgrenska University Hospital (Di 26/10) writes: “Before we get into on the essentials, I
would like to clarify that I didn’t find any evidence quoted where it states that cash is
unhygienic. Money is not dirty at all.”

But she does not share the view with Ian Thompson, Professor at the University of Oxford
(Svenska Dagbladet, 26/3). It was him I referred to in my article. During an investigation,
he came to the conclusion that each Krona contained an average of 39,600 bacterium. I
have of course no way of knowing who is right, but it is irrelevant, I mentioned it mostly
as a curiosity. It has very little relevance in the debate about whether cash should
continue or not.

Is the card the rich’s friend and the poor man’s enemy? Is this is a class issue? Many seem
to consider it so, and in that case I would like to refer to a meeting of the UN General
Assembly in New York on 25 September this year where world leaders from the United
States, Europe, Africa and Asia participated. Their conclusion was that greater attention
would be placed on utilising digital technology to increase access to financial services as a
means of alleviating poverty.

“An innovation, which I believe has the potential to change the lives of the poor as a new
vaccine or a new crop, are digital payments,” said Bill Gates, co-founder of the Bill and
Melinda Gates Foundation, before a crowded auditorium.

“Digital payments give the poor a foothold (to escape poverty) by freeing them from one
of the biggest obstacles to economic security: cash.”

I know it is not directly pertinent in Sweden, but I still think it is relevant to mention that
for the individual citizen, it may seem cheaper to use cash because you pay a small fee
when you pay with cards. On average, the fee for a debit card is 250 SEK per year, so it is
a negligible amount per transaction. But we must not forget the national perspective.

A study by the Swedish payment system implemented in 2010-2011, on behalf of the
Riksbank, concluded that the socio-economic costs in 2009 for cash, bank and credit
cards was 0.54 per cent of GDP. This was cash for 0.26 percent of costs, credit cards and
debit cards for 0.19% 0.09% (Segendorf & J, The cost of consumer payments in Sweden,
2012).

The report shows that cash payments are economically priced and that card payments
with debit cards are much cheaper. According to the Swedish Tax Agency, the black market
in goods and services costs Swedish society 65 billion a year in reduced tax revenues.
Recovering at least some of this money if cash disappeared could be used to legalise
activities currently being carried out to the detriment of the tax payer and society. (Niklas
Arvidsson, Associate Professor and lecturer in industrial dynamics at KTH, the cashless
society – report of a research project, 2013)

If banks want to help ensure that we get a cashless society, they must be much more
transparent than today and be seen to provide both large and small commercial entities
with the benefits from the savings in the form of lower fees. Trust among the public can
never be built unless it ensures that customers receive part of the profits, for example, in
the form of higher deposit rates and lower lending rates. One of the strongest arguments
against the cashless society is precisely that banks would have too much power. All the
power over the money, according to some; the project stands or falls with whether the
citizens can be convinced that it is not so.

So, we have arguments about freedom and integrity. Many people have a notion that
cash is a final confidential haven. But is it really so? Is it really the small everyday
purchases that you did not want to be tracked? They are the only ones that can be
considered, as more traders refuse to take cash, and have the right to refuse to accept
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larger amounts. On Swedish Commercial website you can read that a trader can currently
decide a) to not accept cash. b) to reject 1,000 kronor notes and c) can themselves set a
maximum amount for cash purchases i.e. 15 000

I have thought long and hard about this and can not come up with anything other than
the feeling of freedom, that cash could possibly give, is an illusion, at least for me.

Costs are as we have seen fairly well documented, but it is not the potentially enormous
savings in both money and human suffering that can occur regarding the crime. This is
more important than anything else, I think, because it affects terribly many people every
day. I really do not know what kontantlöshet may have the impact in this area , but it is
certainly worth a proper investigation .

I have to ask the question again because I have not got a good answer: What does a thief
do with his stolen goods in a cashless society? How would the drug trade on the streets
continue? I do not accept the sloppy response of “oh it will do, they will find a way”. We
must think it through properly and thoroughly and put ourselves in the thief or drug
dealer’s shoes. What do the police say about all this? How do lawyers feel about the
debate?

An interesting and stimulating mind game, which readers can engage in at the dinner
table is: You are the thief, what do you do with the TV you have just stolen if you can’t get
cash for it? Your network of accomplices do not want it and the supermarket refuses to
accept it in payment for the milk which you have run out of at home.

Related links:

Debatt: Sluta med smutsiga pengar
The debate continues – Dagens industri 30 October 2013
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17 Responses to “Björn Ulvaeus at the heart of the cashless society debate in
Sweden (Updated)”

Erik Johansson  28 O ct,  2013 at 6:17 PM #

It’s n o th in g  n ew  rea lly in  Sw eden  –  cash less sto res.

Fo r examp le Telia…

h ttp ://w w w.telia .se/p rivat/kon takt/bu tikeroch aterfo rsa ljare/sth lm_sergelsto rg/

Non e o f th eir sto res h ave accep ted  cash , fo r severa l years n ow !

Andrew Redhead  28 O ct,  2013 at 9:55 PM #

B jo rn  is comp letely w ron g  abou t th is ,  an d  dan gerou sly so  w h en  a ll th e con sequ en ces o f

w h at h e su ggests are w orked  ou t.  He says “I ch allen ge an yon e to  come u p  w ith  reason s… .”

etc,  an d  yet w h en  I’ve emailed  th e Abba Mu seu m an d  U n iversa l w ith  reason s, I’ve been  ign o red . I

believe B jo rn  is decen t bu t misgu ided .

Hiram  29 O ct,  2013 at 4:33 PM #

Is B jo rn  becomin g  a b it o f  a  How ard  Hu gh es? All th at ta lk  abou t cash  bein g  d irty is

min dbogg lin g–  is h e gettin g  O CD abou t germs?
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Andrew Redhead  29 O ct,  2013 at 10:26 PM #

Th e sto r y is th at h e became con cern ed  –  u n derstan dab ly –  w h en  h is son  w as robbed .

W h at h e doesn ’t seem to  rea lise is th at if  a  cred it card  is taken  in stead  o f cash , w h at

h appen s can  be far,  far w o rse. A th ief  w h o  takes cash  gets as far aw ay from you  as possib le,  an d

qu ick ly as possib le.  A th ief  w h o  takes a  cred it card  h as to  get you r p in  n u mber an d  a lso  make you

u n ab le to  ra ise th e a larm w h ile h e h as time to  u se th e card . Imprison men t an d  to rtu re are frequ en tly

in vo lved . th an kfu lly n o th in g  o f th e so rt h appen ed  to  B jo rn ’s son , bu t if  B jo rn  h ad  h is w ay w ith  a

cash less society,  th at’s w h at w ou ld  fo llow.

Hiram  30 O ct,  2013 at 7:14 AM #

It’s a  b ig  sch eme- good  lu ck  to  B jo rn . He seems to  h ave a  lo t o f  view s to  sen d  ou t to  th e

w orld  th ese days.  It’s a ll rath er lean in g  on  tech n o logy, an d  I am n o t certa in  if  a  cash less

society is a  foo l-p roo f system. It s imp ly imp lies th at as a  person  you  n eed  to  be reg istered  in  th e ‘g rid ’,

o th er w ise you  are litera lly w o rth less.  I am n o t su re if  th is is a  so lu tion  to  a  better w o rld  myself  w h en

th in gs sh ou ld  be simp lif ied  dow n . No th in g  w ron g  w ith  rea l cash ; germs an d  a ll.  An d  I h ave to  say th e

rh eto ric is mild ly ‘comica l’.  Still a  h u ge fan  o f AB B A, bu t on ly w h en  B jo rn  doesn ’t s in g  lead .

Ursula We. 30 O ct,  2013 at 12:21 PM #

W h at makes me aston ish ed  abou t Sw ed ish  society is th e fact th at th ey refu se to  see th e

pow er o f th e f in an cia l ban ks. Th e fact th at th ey do  kn ow  an yth in g  abou t you . Sw ed ish

society don ’t care abou t data p rivacy o r p ro tection .

F rom th e bu yin g  beh avio r o f  th e clien ts in  “good  an d  bad” till th e pow er to  su spen d  you r accou n t –

w ith ou t p rio r w arn in g  so  th at peop le can  pu t th eir mon ey in to  a  secu re p lace.

Sw ed ish  society don ’t see th a fact,  th at virtu a l mon ey on ly belon gs to  th e ban k  –  n o t th eir ban k

clien ts.  Cash  mon ey belon gs to  me. I can  even  pu t it in to  my p illow  w ith ou t th e ban k  h avin g  an y

kn ow ledge o f it.

I can n o t u n derstan d  after a ll econ omic crises th e w orld  h as been  go in g  th rou gh  h ow  peop le can  be in

su ch  good  fa ith  tow ards th rid  parties.

M ark Achurch  01 Nov, 2013 at 6:31 PM #

Perh aps if  th e h isto ric tra il o f  tran saction s w ere as tran sparen t as B jo rn  believes th ey

sh ou ld  be n ow, peop le w ou ld  n ever h ave p rob lems w ith  th e tax au th o rities!

I w o rk  fo r a  ch arity advisin g  peop le in  f in an cia l d if f icu lties.  Th e poorest get n o  h elp  from th e ban ks

an d  f in an ce compan ies w h o  con tro l th e cards,  w h ich  are ju st a  fo rm o f cu rren cy con tro lled  by th e

p rivate secto r. .

Cielspacing  02 Nov, 2013 at 4:33 AM #

Tr yin g  to  pu t th e su b ject in  perspective,  “mon ey” is a  symbo lic med ia th at is ag reed  u pon

an d  th at con stitu es a  n u meric,  accu mu lab le,  d ivisib le an d  tran sfereab le an d  someh ow

stab le system at w h ich  a ll th e econ omy’s goods may th en  be g iven  a  co rrespon d in g  mon ey va lu e by its

u sers in  th e markets.

Th erefo re th is symbo lic med iu m ser ves as exch an ge mech an ism fo r th ose th at w ish  to  sell an d  bu y

goods.

Th is system requ ires certa in  level o f  tru st in  th e in stitu tion s th at su pport it an d  in  th e actu al ch osen

med ia . In  relatively recen t times, th e mon etar y system an d  particu larly th e ch osen  med ia (co in s an d

n otes) n eeded  to  h ave a  va lu e in  itself  o r back in g  it,  h en ce th e co in s w ere eith er made o f stab le p riced

metals (go ld , s ilver).

Later on , th ose va lu ab le meta ls cou ld  be h o ld  at secu re sto rage p laces an d  a certif ied  n o te issu ed , th u s

its va lu e cou ld  be easily tran spo rted  in  o rder to  comp lete goods/p roperties’ tran sferen ces.

Neverth eless,  at an ytime th e n o te h o lder cou ld  go  to  th e in stitu tion  sto rin g  th e meta l an d  actu ally

retire th e meta l in  exch an ge fo r th e n o te.

Plastic mon ey an d  virtu a l mon ey w ere developed  w h en  th e in stitu tion s an d  secu re in fo rmation

tran sferen ce med ia ach ieved  a h igh er soph istication  level.  It con tin u es to  evo lve in  th is ‘ease-o f-u se”

d irection .

W ith  a ll th is in  view  w e can  easily see th at th e main  u n derlayin g  con d ition  fo r an  evo lved  “cash less”

mon ey system is tru st an d  co rrespon d in g ly,  a  comp lex system o f assu ran ces to  th e man y parties

in vo lved . Tech n o log ica l advan ces do  come to  h elp  in  th is regard , bu t u p  to  th e level to  w h ich  th ose

advan ces are d istribu ted  an d  h ave min imu n  levels o f  accesib ilty by th e ENTIRE society,  s imp ly becau se

th e mon etar y system is o f  f irst n eccessity fo r ever yon e in  a  society.

O f cou rse th ese con d ition s ru les ou t most o f  th e actu al ban k in g  system as bein g  th e p roveyo rs o f

su ch , con siderin g  h ow  it is set u p  an d  obviou sly by tak in g  in  accou n t th e man y importan t p rob lems

th ey recen tly h ad  in  U SA, U K an d  Eu rope. G overn men ta l systems cou ld  be pu t in  p lace in stead , w h ich

w ou ld  arise a  n ew  set o f  situ ation s an d  p rob lems.

Fu rth ermore su ch  system h as to  p rovide at least th e same level o f  f lexib ility th an  th e cash  does an d  n o t

fa ll in  mach in e-like rig is p ro toco ls in  variou s con d ition s an d  sin gu larity cases like remote location s,

extreme w eath er an d  en viromen ta l variation s, acciden ta l even ts an d  eccen tric u ses.

In  my view, th e evo lu tion ay effo rt B jo rn  strives fo r is a lready tak in g  p lace in certa in  restricted  p laces an d
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broad ly in  severa l econ omic secto rs,  fo r in stan ce; f in an cia l markets move b illion s o f cash less

tran saction s on  a  n on stop  daily basis .  How ever,  cash  does still h ave a  p lace an d  ro le.

At 2013 a  mixed  system seems to  be th e best an sw er fo r econ omies th at comprise man y d if feren t

secto rs an d  u sers…  n o t so  obviou sly,  severa l secto rs an d  u sers fu n ction  at th e equ iva len t o f  2000, 1990,

1980, 1960 an  even  earlier (as compared  w ith  evo lved  on es) in  d if feren t p laces,  in du stries.  Ju st con sider

th e coal d iggers in  certa in  parts o f  Sou th america o r comp lete cities in  n on -developed  cou n tries o r even

in  developed  econ omies,  n o t so  af lu en t families dealin g  w ith  a  f in an cia l p rob lem derived  from

u n covered  med ica l expen ses,  etc.  th is is ver y rea l fo r b illion s o f peop le at th is time in  th is p lan et…

Kristoffer Hell 04 Nov, 2013 at 10:44 PM #

Dear Mr U lvaeu s

Are you  aw are o f th e fact th at you r cu rren t n o-cash  po licy p lays righ t in to  th e h an ds o f a

small in tern ation al cabal o f  ban ksters h op in g  to  create a  g lobal d ictato rsh ip?

Cash  is a  h u man  righ t –  n o t someth in g  th e elite o f  th e 1% sh ou ld  u se as an  in stru men t to  d ictate th e

lives o f  o th ers.

Are you  aw are o f th e fact th at w h en  you r mu seu m refu ses to  accep t cash  as paymen t,  you  are vio latin g

Sw ed ish  law ?

Svea Hovrätt,  Ö Ä 1269-11: ” En lig t 5 kap . 1 § an d ra stycket lagen  (1988:1385) om Sveriges riksban k  är

sed lar och  myn t som ges u t av R iksban ken  lag liga beta ln in gsmedel.  I fö rarbeten a till lagen  an ges att

detta  in n ebär att var och  en  är skyld ig  att ta  emot sed lar och  myn t som beta ln in g  (p rop . 1986/87:143 s.

64).”

G ive peop le th e freedom to  ch oose!

Start accep tin g  cash  today –  it’s th e h u man  th in g  to  do .

Frinrey 04 Nov, 2013 at 11:29 PM #

It is a  sh ame th at B jö rn  U lvaeu s u ses h is n ame an d  AB B A:s n ame to  ru n  th e arren ds o f th e

b ig  ban ks. How  abou t tr yin g  to  see th e issu e from th e view  o f th e peop le an d  n o t from

th e view  o f th e ban ks?

Sverker 05 Nov, 2013 at 4:47 AM #

W h en  cash  is aban don ed , peop le can  n o  lon ger take ou t th eir mon ey. Th eir mon ey is

trapped , an d  n o t ava ilab le an y lon ger.  You  h ave to  bu y someth in g , to  get to  th em! B u t if

you  don ´t w an t to  bu y, bu t ju st save th em befo re th e ban k  crash es, B an ks crash , as w e a ll kn ow, righ t?

Carl N orberg  05 Nov, 2013 at 6:31 AM #

How  abou t th is fo r a  reason ? Th e obviou s systemic fa ilu re o f  ou r cred it based  system th at

h as passed  it´s satu ration  an d  th erefo re imposes a  risk  fo r ban kers bein g  h eld  respon sib le

fö r th eir do in gs?

W h at is th e common  den omin ato r fo r th e f in an cia l,  eco log ica l an d  socia l cris is? All th ese crises are n ow

acceleratin g  cau sed  by a  dysfu n ction al mon etar y system, o r more popu larly exp ressed , th e f in an cia l

system.

Th e basis fo r w h y it con tin u ally becomes more d if f icu lt to  deal w ith  th ese crises lies in  th e ver y

fou n dation  o f ou r f in an cia l system, th e w ay mon ey is created  an d  derives its va lu e. In  o rder to  create

su sta in ab le cap ita lism an  u n con d ition ally su sta in ab le mon etar y system is n eeded . Th is is becau se th e

in trin sic log ic beh in d  a mon etar y system con tro ls a ll o th er econ omic decision s.

It con tro ls if  th ere is a  sh o rt-term an d  u n su sta in ab le econ omic g row th  th at ben ef it bu t a  few

in d ividu als o r a  lon g-term su sta in ab le econ omic g row th  th at ben ef its th e w h o le society.

Th e mon etar y p rocess is d if f icu lt to  u n derstan d  fo r man y, even  fo r experts.  Th e p rocess o f  h ow  ban ks

create mon ey is so  irration al th at it a lmost is repu lsive fo r ou r w ay to  reason .

Seemin g ly th ou gh , it appears as if  w e bo rrow  someth in g  ver y va lu ab le from th e ban ks (mon ey) an d  w e

are th erefo re more th an  w illin g  to  p ledge someth in g  va lu ab le in  retu rn , w e even  p ledge to  g ive a  part

o f ou r fu tu re earn in gs an d  ou r possession s (assets) in  th e case o f if  w e do  n o t pay. B u t in  rea lity,  th e

relation sh ip  is ju st th e opposite.  W e get someth in g  from th e ban k  w h ich  is basica lly comp letely

w orth less (f igu res in  an  accou n t o r co lou red  paper) an d  it is w e as bo rrow ers w h o  h ave to  cover o r f ill

th ese w orth less d ig its w ith  an y va lu e, n amely th e p romise o f perfo rman ce. Mon ey is th u s created  in  a

comp letely d if feren t w ay th an  most peop le th in k .

Th e ban k  h as on ly received  pow er from th e state to  create mon ey th rou gh  cred it len d in g . Th erefo re,

today’s mon ey is ca lled  “deb t mon ey” o r “F iat mon ey”.  Th e B ib le says th at G od  created  ligh t ou t o f

n o th in g  bu t th e pow er o f h is w o rds. He sa id : “F iat lu x” (Let th ere be ligh t).  F iat mon ey is a lso  created

from “n o th in g”,  bu t th eir va lu e is created  th rou gh  a socia l con stru ction , w h ere w e cover u p  th e

“n o th in g” w ith  a  deb t recogn ition  an d  a perfo rman ce p romise.

Deb t Mon ey w as ou t o f  th is f irst ca lled  “Pro testan t” mon ey, sin ce th ey go t th eir leg itimacy th rou gh  th e

fo rmation  o f cen tra l ban ks in  Pro testan t cou n tries su ch  as Sw eden  (1668) an d  En g lan d  (1688).  Th ere is

th u s a  relig iou s backg rou n d  to  today’s n on -ration al mon etar y system. Th e con fession  an d  th e trade o f
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gu ilt w as a  Cath o lic mission . W ith in  Pro testan tism th e trade o f deb t o r gu ilt became an  in tern alized

settlemen t betw een  th e in d ividu al an d  G od . Th e creation  o f mon ey th rou gh  deb t recogn ition

th erefo re appears like a  “n atu ra l” p sych o log ica l step  fo r a  gu ilty Pro testan t.  Today’s mon ey is basica lly

based  on  a secu lar fa ith ,  n o th in g  else.  It on ly exists becau se w e believe in  an  illu sion istic,  bu t

in tern alized  gu ilt.

Th e righ t to  create mon ey h as p reviou sly a lw ays been  con fin ed  to  a  state’s sovereign ty.  Today th at righ t

belon gs to  th e p rivate ban ks.

Th e ab ility to  create mon ey “ou t o f  n o th in g” is th e modern  in du stria lized  w orld ’s fou n dation . It rea lly is

an  impressive illu sion ar y masterp iece th at requ ires some respect.  Sin ce w e w ou ld  n o t h ave th e society

o f today an d  it w ou ld  a lso  h ave been  impossib le to  u n derstan d  it w ith ou t recogn izin g  th e essen ce o f

th is illu sion .

All f in an cia l bu sin ess th at describes econ omy is th u s based  on  payin g  back  a  deb t,  s in ce a ll earn ed

mon ey is in itia lly bo rrow ed  mon ey th at mu st be paid  back . B u t as ever yon e kn ow s, th ere is a lso  an

in terest on  deb t.  An d  sin ce mon ey is created  th rou gh  cred it,  th is mean s th at th e compou n d in g  deb t o f

society mu st con tin u ally g row  as w e mu st bo rrow  more mon ey to  repay ou r deb ts p lu s in terest.  Th is

mean s th at w e h ave in deb ted  ou rselves even  more, w ith  even  more in terest requ iremen ts an d  so  on .

Th is is a  classic viciou s circle .  Th ose w h o  h ave read  a b it abou t systems th eo r y kn ow s th at an y system

th at h as a  positive feedback  is doomed  to  co llapse. Th erefo re, it is a  math ematica l in evitab ility th at ou r

mon etar y system mu st soon er o r later b reak  dow n . Th e existin g  mon etar y system allow s th at deb t

g row s expon en tia lly over th e years,  so  th at is dou b lin g  at an  even  pace, i.e . :  2,  4,  8,  16, 32, 64. Soon er

o r later th e system en ds u p  in  a  deb t cris is w h ere states,  o rgan ization s an d  in d ividu als n o  lon ger h ave

th e pow er o r w ill to  bo rrow  more to  make more mon ey. Mon ey n eeded  to  create even  more g row th  in

o rder to  pay th e in terest o f  ou r expon en tia lly g row in g  deb t.

Th e dysfu n ction al mon etar y system o f today h as a  w ide ran ge o f adverse side effects du rin g  its f in a l

stage (befo re th e co llapse) th at get more apparen t an d  emerge as w e a ll n ow  are becomin g  aw are o f.

Th e in terest makes a  few  accu mu late more b ills o f  deb t (mon ey) w h ile th e rest are becomin g

in creasin g ly in deb ted . Some h ave to  go  ban kru p t so  th at o th ers can  pay th eir in terest.

Excessive g row th  o f deb t mu st be met w ith  an  equ ally excessive econ omic g row th , w h en  th e liab ilities

are covered  by a  perfo rman ce requ iremen t.  W e mu st th erefo re w ork  more an d  con su me more –  at an y

g iven  p rice.

G row th  is h en ce a ll o f  th e econ omists an d  po litician s’ stu bborn  man tra .  O n ly th rou gh  g row th  can  w e

even  tr y to  catch  u p  w ith  th e expon en tia l g row th  in  th e in terest expen se o f ou r deb t.

Log ica lly ou r deb t g row s even  more w h en  w e tr y to  meet its in terest requ iremen ts.  So  w e stru gg le in

va in  n o  matter w h at w e are do in g . Th e system mu st,  math ematica lly,  en d  in  a  co llapse as ou r bu rden  o f

deb t g row s to  in f in ity.  Mean w h ile,  th e p ressu re to  perfo rm in creases on  peop le,  n atu re an d  ou r socia l

systems. Natu re’s resou rces w ill,  like peop le,  get more ou t o f  ba lan ce. Th e expon en tia l n eed  fo r g row th

do  n o t respect th e n atu ra l n eed  fo r recover y.

Societies are fo rced  to  save on  th e lookou t fo r opportu n ities to  cope w ith  th e in creasin g  bu rden  o f

deb t.  Th at is w h at w e are seein g  in  man y cou n tries n ow  w h ere states are fo rced  to  save. W h ile at th e

same time citizen s are expected  to  con su me so  to  in crease g row th  so  th at an  impossib le deb t can  be

paid  back . Th is is an  equ ation  th at does n o t add  u p .

In  o th er w ords, th ere is a  self-destru ctive mech an ism bu ilt in to  ou r mon etar y exch an ge system. A

society w ith ou t a  fu n ction in g  exch an ge system is a  society w ith ou t a  fu n ction in g  d ivision  o f labou r

an d  is in  an  acu te existen tia l cris is .  O u r cu rren t mon etar y system imposes th erefo re a  seriou s th reat to

ou r n ation s. W e mu st rea lize th at th e mon etar y system n ow  mu st be ch an ged . Ju st a  su sta in ab le

mon etar y g rou n d  in  f in an cia l system fo r th e exch an ge o f va lu es,  g ives u s th e opportu n ity to  bu ild  a

su sta in ab le econ omy an d  th erefo re a  su sta in ab le an d  ju st society in  th e fu tu re.

Josef Boberg  05 Nov, 2013 at 7:12 AM #

I h ope to  B jö rn  U lvaeu s w ill soon  en gage in  a  n ew  po litica l party

Hiram  05 Nov, 2013 at 7:22 AM #

In terestin g  remin der o f  th e time th at Stig  A u sed  AB B A’s n ame on  some k in d  o f po litica l

even t o r cau se (so rr y can ’t remember th e deta ils o ff  h an d  bu t I th in k  it w as deta iled  in

B righ t Ligh ts Dark  Sh adow s) bu t w as yan ked  by th e AB B A members.  Maybe th e o th er AB B A members

w ou ldn ’t ag ree so  mu ch  w ith  th is n o-cash  po licy…  Th ere are still peop le in  th is w o rld  w ith ou t a  ban k

accou n t an d  I th in k  th is scen ario  ra ises more qu estion s th an  p rovid in g  an  an sw er!

Boris Dragin  05 Nov, 2013 at 7:36 AM #

Yeah , su re. Ch an ge th e mon etar y system, bu t DO  IT W HEN IT F ITS THE MA JO RITY O F

CITIZENS. As it is n ow, too  man y peop le in  ou r society w ou ld  en d  u p  gettin g  variou s

p rob lems.

Here is a  ver y common  ‘little ’ p rob lem:

You  n eed  cash  fo r some reason . You  go  to  a  mach in e in  a  w all to  make a  w ith d raw al,  bu t th e mach in e is

ou t o f  o rder,  o r empty. W h at op tion s do  you  h ave? Ru n  arou n d  an d  look  fo r an o th er mach in e,

somew h ere. If  you  are visitin g  an o th er tow n , you  don ’t kn ow  w h ere th ere are mach in es.  So , you  w aste

YO U R time. An d  you r ban k  w on ’t even  say ‘So rr y’ fo r n o t o fferin g  a  better ser vice.

B jö rn  an d  B en n y, an d  th e rest o f  you  w h o  is p ro -ch an g in g  th e system: eith er you  h ave n o t been  w ell
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in fo rmed , o r you  don ’t care.

I certa in ly h ope it is th e fo rmer a ltern ative,  s in ce it is ver y easy to  remedy. I w ou ld  h ate seein g  th e

image o f AB B A th at I h ave, ch an ge so  d rastica lly.

Olof 05 Nov, 2013 at 8:02 AM #

It is a  sh ame th at B jö rn  U lvaeu s u ses h is n ame an d  AB B A’s n ame to  ru n  a  cru sade again st

someth in g  h e doesn ’t h ave th e righ t argu men ts fo r.

I lo se my respect fo r a  person  I h ave admired  fo r my w h o le life .

It is a  sh ame in deed  –  So rr y to  say, in deed  a sh ame!

B jö rn  sh ou ld  be g lad  th at th e th ieves,  th at h is son  h ad  th e misfo rtu n e to  be h arassed  by, d idn ’t h arm

or to rtu re h im tr yin g  to  get access to  h is accou n t in  a  cash less society,  w h ich  by th e w ay W ILL HAPPEN

IN B JÖ RNS W O RLD w ith ou t cash .

Ice 05 Nov, 2013 at 8:50 AM #

Th an k  you  to  ever yon e w h o  h as commen ted  on  th is article .

It is obviou sly an  emotive su b ject bu t p lease be remin ded  th at person al attacks w ill n o t be

to lerated , w h ich  is w h y some commen ts w ere n o t pu b lish ed , similarly commen ts n o t made in  En g lish .

B o th  view po in ts on  th is argu men t h ave been  rep resen ted  n ow  an d  so , commen tin g  on  th is th read  is

n ow  clo sed .

Submit CommentSubmit Comment

converted by Web2PDFConvert.com

http://www.icethesite.com/2013/10/bjorn-ulvaeus-at-the-heart-of-the-cashless-society-debate-in-sweden/comment-page-1/#comment-20568
http://www.icethesite.com
http://www.icethesite.com/2013/10/bjorn-ulvaeus-at-the-heart-of-the-cashless-society-debate-in-sweden/comment-page-1/#comment-20571
http://www.icethesite.com/
http://www.icethesite.com/home/abba/
http://www.icethesite.com/home/archive/
http://www.icethesite.com/home/benny-andersson/
http://www.icethesite.com/home/benny-andersson/benny-anderssons-orkester/
http://www.icethesite.com/home/bjorn-ulvaeus/
http://www.icethesite.com/home/chess/
http://www.icethesite.com/home/chess/chess-in-london/
http://www.icethesite.com/home/chess/chess-in-london-the-reviews/
http://www.icethesite.com/home/chess/chess-on-broadway/
http://www.icethesite.com/home/chess/chess-on-broadway-the-reviews/
http://www.icethesite.com/home/disclaimer/
http://www.icethesite.com/home/disclaimer/contact-icethesite/
http://www.icethesite.com/home/features/
http://www.icethesite.com/home/features/bjorn-ulvaeus-interview-artist-plus-atheist/
http://www.icethesite.com/home/features/icethesite-interviews-gunilla-backman/
http://www.icethesite.com/home/gallery/
http://www.icethesite.com/home/hjalp-sokes/
http://www.web2pdfconvert.com?ref=PDF
http://www.web2pdfconvert.com?ref=PDF


Kristina från Duvemåla
Links
Official ABBA Fan Club

icethesite’s Amazon UK Store
Sitemap

© 2014 icethesite – Benny Andersson and Björn Ulvaeus news site. All Rights Reserved. icethesite thinks you are in
.

converted by Web2PDFConvert.com

http://www.icethesite.com/home/kristina/
http://www.icethesite.com/home/links/
http://www.icethesite.com/home/official-abba-fan-club/
http://www.icethesite.com/store/
http://www.icethesite.com/sitemap/
http://www.web2pdfconvert.com?ref=PDF
http://www.web2pdfconvert.com?ref=PDF

