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Deutsche CEO predicts cash will be
gone in a decade

Deutsche Bank new Chief Executive John Cryan arrives for a news conference in Frankfurt October 29, 2015.
REUTERS/Kai Pfaffenbach
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Cash won't be around in a decade, the chief executive of one of Europe's biggest banks
predicted on Wednesday.

"“Cash I think in ten years time probably won’t (exist). There is no need for it, it is
terribly inefficient and expensive,” John Cryan, chief executive of Deutsche Bank, said
during a discussion on financial technology, known as "fintech".

Other predictions made during the panel discussion at the World Economic Forum in
Davos included James Gorman, chief executive of Morgan Stanley, who warned against
"hysteria" surrounding fintech.

"This is going to unfold over many years in many ways.”

Dan Schulman, CEO of Paypal, flagged cybercrime as the biggest threat to the financial
industry.

"The big next stress is that the financial system is going to be hacked for one or two
days”.

(Reporting by Carmel Crimmins; Editing by Alexander Smith)

BEIJING/GENEVA President Xi Jinping this month
will become the first Chinese head of state to
attend the World Economic Forum (WEF) in
Davos, which this year will dwell on the rising
public anger with globalization and the coming
U.S. presidency of Donald Trump.

NEXT IN DAVOS 

Xi to be first Chinese
leader to attend Davos
World Economic Forum

MORE FROM REUTERS SPONSORED CONTENT

FROM AROUND THE WEB Promoted by Taboola

PHOTOS OF THE DAY

http://www.reuters.com/article/us-davos-meeting-china-idUSKBN14U11P
http://popup.taboola.com/en/?template=colorbox&taboola_utm_source=cox-clarkhoward&taboola_utm_medium=bytaboola&taboola_utm_content=thumbnails-b:Below%20Article%20Thumbnails%20-%20SC
http://www.reuters.com/news/picture/editors-choice?articleId=USRTX2YMPE


13.1.2017 Deutsche CEO predicts cash will be gone in a decade | Reuters

http://www.reuters.com/article/us­davos­meeting­banks­technology­idUSKCN0UY259 3/3

Photos of the day

SPONSORED TOPICS

Subscribe: Feeds | Newsletters | Podcasts | AppsFollow Reuters:

© 2017 Reuters. All Rights Reserved.

EIKON

Information, analytics and
exclusive news on
financial markets -
delivered in an intuitive
desktop and mobile
interface

ELEKTRON

Everything you need to
empower your workflow
and enhance your
enterprise data
management

WORLD-CHECK

Screen for heightened risk
individual and entities
globally to help uncover
hidden risks in business
relationships and human
networks

WESTLAW

Build the strongest
argument relying on
authoritative content,
attorney-editor expertise,
and industry defining
technology

ONESOURCE

The most comprehensive
solution to manage all
your complex and ever-
expanding tax and
compliance needs

CHECKPOINT

The industry leader for
online information for tax,
accounting and finance
professionals

Reuters News Agency | Brand Attribution Guidelines

Reuters is the news and media division of Thomson Reuters. Thomson Reuters is the world's largest international multimedia news agency, providing investing news, world
news, business news, technology news, headline news, small business news, news alerts, personal finance, stock market, and mutual funds information available on
Reuters.com, video, mobile, and interactive television platforms. Learn more about Thomson Reuters products:

All quotes delayed a minimum of 15 minutes. See here for a complete list of exchanges and delays.

Site Feedback  Corrections  Advertising Guidelines   AdChoices  Terms of Use  Privacy Policy

http://www.reuters.com/news/picture/editors-choice?articleId=USRTX2YMPE
http://www.reuters.com/news/picture/editors-choice?articleId=USRTX2YMPE
http://www.twitter.com/reuters
http://www.facebook.com/Reuters
http://www.reuters.com/tools/rss
https://instagram.com/reuters/
https://www.youtube.com/user/ReutersVideo
https://www.linkedin.com/company/thomson-reuters_1400
http://www.reuters.com/tools/rss
http://newslink.reuters.com/join/subscribe
http://www.reuters.com/tools/podcasts
http://www.reuters.com/tools/mobile
http://thomsonreuters.com/copyright/
http://agency.reuters.com/
http://agency.reuters.com/en/platforms-delivery/reuters-brand-attribution-guidelines.html
http://thomsonreuters.com/
http://www.reuters.com/info/disclaimer
http://reuters.zendesk.com/
https://reuters.zendesk.com/anonymous_requests/new
http://www.reuters.com/advertising-guidelines
http://info.evidon.com/pub_info/285?v=1
http://www.reuters.com/terms-of-use
http://www.reuters.com/privacy-policy

